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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
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o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

 

 
Item 2.03.              Creation of a Direct Financial Obligation or an Obligation under an Off —Balance Sheet Arrangement of a Registrant.
 

On April 15, 2009, we borrowed $2.8 million from Exchange National Bank & Trust Co. The loan is evidenced by a promissory note and bears interest,  payable
monthly on the third day of each month commencing on May 3, 2009, at the rate of 7% per annum.  Principal on the note is due on September 3, 2009.   The loan is secured
by a third mortgage and security interest on our Pekin plant and equipment , a leasehold mortgage on our  new executive office building and technical center in Atchison and a
pledge of the related industrial revenue bond issued by the City of Atchison that we hold.  The lenders under our Credit Agreement and Exchange National Bank & Trust have
entered an intercreditor agreement whereby the lenders under the Credit Agreement generally have agreed to subordinate their lien in the bond collateral to the lien of
Exchange National Bank & Trust.   In addition to payment defaults, events of default under the promissory note  include mergers or sales of a substantial part of our property
or if the bank determines in good faith that a material adverse change has occurred in our financial condition or that the prospect for our performance of our loan obligations
is impaired.

 
Ladd Seaberg, our Chairman of the Board, is a director on Exchange National Bank & Trust’s board.
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
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