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Item 8.01. Other Events.

As previously disclosed, on July 3, 2017, MGP Ingredients, Inc. ("MGP" ) completed the sale of its thirty percent equity ownership position in Illinois Corn Processing, LLC to
Pacific Ethanol Central, LLC, and at the closing of the sale MGP received, among other things, a secured promissory note ("Note") with an initial principal amount of $14.0
million. On September 15, 2017, the Note was paid off. MGP received a total of $14.3 million including principal, interest, and a final working capital adjustment.
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