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Item 8.01. Other Events.

Following the enactment of the Tax Cuts and Jobs Act tax reform legislation (the "Act") last week, the Company is assessing the impact of the Act on its
business and consolidated financial statements. In connection with that on-going assessment, the Company has identified that the reduction in the U.S.
corporate income tax rate from 35% to 21% will result in a re-valuation of its deferred tax assets and liabilities. The Company is subject to the provisions
of the Financial Accounting Standards Board ("FASB") ASC 740-10, Income Taxes, which requires that the effect on deferred tax assets and liabilities
of a change in tax rates be recognized in the period the tax rate change was enacted. Accordingly, the Company is withdrawing its previously announced
guidance on it forecasted effective tax rate for 2017. The Company presently expects that the Act will have a positive effect on its effective tax rate for
2017 as compared to the forecast. Further discussion of the anticipated effects are expected to be disclosed in connection with the Company's
announcement of its 2017 full year results.
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